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Mallee Accommodation and Support Program Limited
ACN:606 779873

Directors' Report
for the year ended 30 June 2019

Your directors present this report on the company for the financlal year ended 30 June 2019.

Diractor Detalls

The names of each person who has been a director during the year and to the date of this report are:
Caroline Margaret Smith Katherine Crouch
Cheree Jukes {resigned 29/11/18) Mark Haynes (resigned 27/11/18}
Chris Casey (resigned 31/10/18) Mary Rydberg (appolinted 21/11/18)
Emlly Walshaw (appointed 30/01/19) Simon Fewings (appointed 21/11/18)
Glenn Stuart Milne Tina Smyth {(appointed 21/11/18)
Gregory Jame Lesile {resigned 21/11/18) Tristram Lock (appolnted 28/08/19)

Gregory Noel Schultz

Principal Activitles
The principal activity of the organisation during the financlal year was the provision of assistance and support to
young people, adults, and families in need through a wide range of related support services.

Short-term Objectives

The organisation’s short-term objectives are :

e to facllitate the avallability of appropriate and affordabla accommodation optlons for people experiencing
homelessness or housing related crisls;

o 1o provide affordable rental housing to people on low Incomes;

o to address the direct relief of such poverty, sickness, suffering, distress, misfortune, disability, destitution, or
helplessness a5 arouses compassion in the local community of Mildura and the surrounding catchment area; and

e to achleve the goals outlined in the MASP Strategic Plan 2019-22.

Long-term Objectives
The organisation's long-term objectives are :
s develop and dellver innovative solutions for communities to access safe secure housing 2nd aligned services;

® empower our community to be free from homelessness, abuse, poverty and disadvantage to lead safe, secure,
healthy and fulfilling lives;

o establish relatlonships with appropriate persons to ensure MASP Is considered at a policy and decision making
level; and

® to monltor and endeavour to meet deficlencies In the walfare services of the Community.
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Strategy for Achleving Short and Long-term Objectives

The MASP Strategic Plan outlines a comprehensive strategic framework which guides the organisation’s core
chjactives, principles and priorities and underpins all other business and program planning processes.

To achleve its objaectives, MASP has adopted the foliowing strategles:

® Sustainability - create an sppropriate organisational and service model to ensure a sustainable future for the
organisation and our cllants.

¢ Innovation - develop innovative practices to ensure future planning is representative of our cllents’ neads.
® Professionalism - foster a professional approach within the organisation and with those with whom we work,

o Excellence - create a culture of excellence at an organisation, local, state and federal lavel.

Performance Measures
The company measures lts performance on the achlevement of targets for delivery of services.

Information on Directors

Name: Caroline Margaret Smith {Chalr)

Title: Director since 2014. Board Chalr since 2018.

Qualifications: Bachelor of Business with @ major In Accounting and a minor in Human Resource
Management. Full member of CPA Australia, and certificated member of the
Governance Institute of Australia.

Expertise: Finance and Accounting

Board Committee(s):  Finance, Building Projects

Experfence: Carpline has 21 years experience as an accountant and has been employed In the
Busfness Services, Hortlcultural, Aberiginal Health and Education Industries.

Name: Cheree Jukes (resigned 29/11/18)

Tithe: Director since 2016.

Qualificatlons: Registered Nurse and Midwife, Masters of Public Haalth

Expertisa: Public Health and Collaborative Partnerships

Board Committee(s): Clinlcal Governance

Experience: Cheree Is the Manager of Community Care Services at Mildura Rural City Councll.

Previsusly worked as Executive Officer of the Northern Mallee Community Partnership
and Backbone lead for Hands Up Mallee, a collective Impact Inltlative working to bulld
‘a connacted community where famllies matter and children thrive’. Cheree also
worked for 13 years in the acute health sector as a cliniclan, educator and senlor health
mangager.
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Nama:

Title:

Qualifications:
Expertise:

Board Committea{s):
Experience:

Name:

Thie:

Quatifications:
Expertise:

Board Committee(s):
Experience:

Nama:
Title:
Qualifications:

Expertise:
Board Committee{s):
Experiance:

Name:

Title:

Qualifications:
Bxpertise:

Board Committes{s):

Experience:

Chris Casey (resigned 31/10/2018)

Director November 2017 - 2018

Admitted to practice as a Lawyer In 2002

Legal

Clinical Governance

Chris was the Principal of Medina Legal in Mildura, Chris has extensive legal experience
over the past 16 years i both Melbourne and Reglonal Victoria, In a wide varlety of
areas of law, Including public policy and lagisiative advocacy.

Emily Walshaw (appointed 30/01/19)

Director since 2019

Certificate of Governance Practice, Diploma In Business, Diploma in Management.
Governance and Risk

Nil

Emily has over 12 years’ experlence in corporate administration, risk, governance and
compliance in public and not-for-profit tertiary health and public education sectors
across a number of states and territories and overseas.

Glenn Stuart Milne

Director since 2012.

Diploma of Business in Community Services and Health Management, an Assoclate
Diploma In Welfare Studies, |s a Graduate of the Instiute of Company Directors and Is a
Life Member of MASP

Local Government and Community Service

Capltal Assets Planning, Cilnical Governance, Buildlng Project Control Group
Currently serving his fourteenth year as a Mildura Rural City Councli Councillor,
Including 7 terms as Mayor.

Gregory James Leslie (resigned 21/11/18)

Diractor 2009 to 2018

Graduate member of the Australlan Institute of Company Diractors (GAICD)

Business and Management

Finance, Capital Assets Planning, Clinical Governance, Building Project Control Group.
Greg Leslie Joined the MASP board in 2009 after having participated in the Kokoda
Youth Mentoring Program. Greg brings to the MASP board a range of business skills
daveloped in his management roles spanning his professlonal career in Marketing,
Tourlsm, Hospltallty and Education.
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Namae:

Title:

Qualifications:
Expertise:

Board Committea(s):
Exparianca:

Title:
Qualifications:

Expertise:
Board Committea(s):

Experisnce:

Name:

Title:

Qualifications:
Expertise:

Board Committee(s):
Experience:

Gregory Noel Schultz

Director since 2012

Completed tralning with the Australian Institute of Company Directors

Business and Management

Finance, Capital Assets Planning and Buliding Project Control Group

Greg Is the Salas Manager for Telstra Business in Western Victoria and has bean in the
telecommunications game for over 25 years. Greg Is involved in a number of other
committaes in the community including the Blua Ribbon Foundation and the Telstra
Advisory Board for Western Victoria, along with his invelvement with sporting clubs and
Assoclations.

Ketherine Crouch

Director since 2013

8A, In Psychology, Post Graduate Diploma in Adult Education, Masters of Tralning and
Development, Certificate of Applled Behavioural Analysls, Post Graduate Certificate in
Forenslc Mental Health, Advanced Diploma of Management and Leadership and
Graduate of the inaugural Diploma of Therapeutic Life Story Work.

Child, Youth and Famlly Service

Capiltal Assets Planning and Clinical Governance

Previous experience In managing Child and Youth Mental Health Services until April
2015 before commaencing with MDAS as Lead Practitioner, supporting staff, families and
community, providing trauma Informed supports across the early years of life. Wealth
of knowledge from child, youth and family psychiatry, systamic and strategic learning
and community intervention and devalopment and works alongside many soclal and
health services in our region.

Mark Haynes (resigned 27/11/18)

Director November 2017 - 2018

Dipolma of Graphic Design, Diploma of Education

Marketing

Capital Assets

Mark is the Creative Director at Haynes Deslgn and Founder and Chalr of Cultivator Inc.
With over 20 years of experience, Mark has created successful design selutions to
achleve results for many businesses beyond the value of their investment. Mark has
established a design studio that services varled and ongolng clientele in Private and
Govarnment Corporations, Tourism, Wine, Manufacturing, Produce Exporters,
Transport Logistics, Health Sport and Retail businesses.
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Name: Mary Rydberg {appointed 21/11/18)

Title: Director since 2018, Co- Deputy Chair

Quallfications: Graduate Diploma of Business, Graduate Member of the Australian Institute of
Company Diractars, Member of Women on Boards

Expartise: Governance and Business Management

Board Committee{s): Clinical Governance

Experience: Mary Is semi-retired leader with experience within the health and community services
sectors in Victoria. Her roles have been within the State government, hospital, not-for-
profit sector and local government.

Nama: Simon Fewings (appointed 21/11/18)

Title: Directar since 2018

Qualifications: Diploma In Community Services/Community Development, Advanced Diploma In
Business Management and Leadership and Cart IV In Tralning & Assessing.

Expertise: Education, Government Pollcy Frameworks

Board Committeefs): Captlal Assets Planning

Experience: Stmon Is the Manager Koorle Tralning 2t SuniTAFE and holds strong interests In
community development and community-controfled learning. Simon has a long history
of volunteering his time with local and state organisations.

Name: Tina Smyth (appointed 21/11/18)

Tide: Director since 2018

Qualifications: Diplomas in Business Administration, Accounting, Occupational Health and Safety and
Human Resources and Is a qualified quallty auditor.

Expertise: Buslness Management and Human Resources

Board Committee(s): Flnance

Experlence: Tina has a strong Interest In community wellbelng, health and support and has
extensive experience in Business Management

Name: Tristram Lock (appolnted 28/08/19)

Title: Director since 2019

Qualifications: Bachelor of Laws from Waikato University (NZ) and Master in Laws from University of
Amsterdamn (NL).

Expertise: Legal

Board Committee{s): Clinical Governance

Experlence: Tristram Is a Principal solicitor with Mildura law firm Holcroft Lawyers. Tristram has
worked In the lagal services industry In both Australla and New Zealand for ovar 10
years and, In his early career, served as legal representative for the child.

Company Secratary

Gary Simpson was appointed company secretary on the 23rd February 2017 and has been MASP CED since 1st
February 2017.
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Meetings of Directors
The number of meetings of the company's Board of Directors ("the Boerd') and of each Board committee held during
the year ended 30 June 2019, and the number of meetings attendad by sach director were:

| Clinleal Bullding
i BI!II:‘__ Finance Governanca | Capital Assets Praject

e I|a 3P|l E| e s« 3

£ i3 I8 |8 1|2}

$ |« £ W g = Wz

Carollne Smilth 11 10 | 11 11 = - - - 10 10
Cheree Jukes 5 5 - - 5 5 - - - -

Chris Casey 4 2 - - 3 2 - - - -

Emily Walshaw 5 5 - - |- - - - - -

Gregory Leslle 4 4 4 4 5 5 2 1 3 3

Gr=gory Schultz 11 9 11 7 - - - - 10 6

Glenn Milna 11 5 - - - - 5 4 - -

Katherine Crouch 11 ] - - 12 1 5 3 10 5

Mark Hzynes |1 4 2 - - - - 2 1 3 1

Mary Rydberg 7 6 | - -1 7 6 = - - -

Simon Fewiry: 8 6 - = - - 3 1] 7 3

Tina smyth 7 7 7 7 - - - - -

Tristram Lock - -{i- -tr- -1- -{- -

Contribution In Winding Up

The company Is Incorporated under the Corporations Act 2001 and Is a company limited by guarantee. If the
company is wound up, the constitution states that each member 15 required to contribute a maxdimum of $1 each
towards mereting anv outstandineg ablizatinns of the sntity.

At 30 lune 2019, the total amount that members of the company are llable to contributa if tha company Is wound
upls $30.

Auditor's independence Dadaration
The lead auditor's Independence declaration: for the year ended 30 June 2019 has been recelved and can be found

on page 7 of the financlal report.

Slgned in accordance with a resolution of the Board of Directors.

L]
-

Greg Schultz
Director

Dated at Mildura 3©  October 2019
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RSM

RSM Australla Partners

12 Anderson Street West, Ballarat VIC 3350
PO Box 685 Ballarat VIC 3353

T+61(0) 353305800
F+561{0) 353305890

AUDITOR’S INDEPENDENCE DECLARATION WWW.rsm.comau

As lead auditor for the audit of the financlal report of Mallee Accommodation and Support Program Ltd for the year
ended 30 June 2019, | declare that, o the best of my knowledge and belief, there have been no contraventlons of:

() the auditor indepandence requirements as set out In Divislon 60 of the Australian Chariltles and Not-for-
profits Commission Act 2012 In relation to the audit; and

(i) any applicable code of professlonal conduct in relation to the audit.

Rem
RSM AUSTRALIA PARTNERS

i

Partner

Ballarat, Victorla
Dated this 30 day of October 2019

THE POWER OF BEING UNDERSTOOD
AUDIT| TAX | CONSULTING

Llability lImited by a scheme approved under Professlonal Standards Leglslation



Mallee Accommodation and Support Program Limited
ACN : 606 779 873

Statement of Profit or Loss and Other Comprehensive Income

for the year ended 30 Juna 2019
Note 2019 2018
$ $
Revenue 3 11,208,409 9,330,117
Expenses
Employee benefits expense 12 (7,721,926) {6,852,695)
Depreciation expense 10 (261,416) {239,670)
Administration expense (863,128) (772,213)
Service delivery expense (1,202,256} (527,132
Consulting fees (14,711) {32,715
(Loss)/profit on sale of property, plant and equipment (58,070) 2,324
Impairment of held for sale assets (104,600} -
Finance expenses (10,720) -
Other expenses (24,093) (32,016)
Operating Surplus Before Incoms Tax 947,489 476,000
Income tax expense -
Operating Surplus After Income Tax © 947,489 476,000
Other Non Operating Income
Capltal grants 10 1,465,334 63,300
Surplus For The Year 2,412,823 539,300
Other Comprehensiva Income
items that will not be reclassified subsequently to profit and loss
» Revaluation of land and buildings, net of income tax (445,881) 360,355
Total Comprehenslve Income For the Year 1,966,942 899,655

This statement should be read In conjunction with the accompanying notes.



Mallee Accommodation and Support Program Limited

ACN : 606779873
Statement of Financlal Position
as at 30 June 2019
Note 201% 2018
$ $
Assets
Current Assets
Cash and cash equivalents 5 2,265,088 3,575,611
Financlal assets 6 179,805 110,000
Trade and other receivables 7 224,930 93,866
Assets held for sale 8 1,205,400 -
Other current assets 9 95,029 90,119
Total Current Assets 3,970,252 3,869,596
Non-Current Assets
Property, plant and equipment 10 8,936,133 6,206,563
Total Non-Current Assets 8,936,133 6,206,563
Total Assets 12,906,385 10,076,159
Liabllities
Currant Liabllities
Trade and other payables 11 848,027 712,422
Employee beneflt liabilities 12 856,102 703,736
Other liabllities 13 1,046,324 219,152
Borrowings 14 62,700 -
Total Curvent Liabilities 2,813,153 2,235,310
Non-Current Liablliitles
Employee benefit liabilities 12 214,220 193,135
Borrowings 14 264,356 -
Total Non-Current Liabillties 478,576 193,135
Total Liabilities 3,291,729 2,428,445
Nest Assots 9,614,656 7,647,714
Equity
Reserves - 747,959 1,193,840
Retalned surplus 8,866,697 6,453,874
Total Equity 9,614,656 7,647,714

This statement should be read in conjunction with the accompanying notes.



Mallee Accommodation and Support Program Limited
ACN : 605 779 873

Statement of Changes In Equity

for the year ended 30 June 2019
Retalned
Surplus Reserves Total
$ $ $
Balance st 1 July 2017 5,914,574 833,485 6,748,059
Surplus for the year 539,300 - 539,300
Revaluation of land and bulldings, net of tax - 360,355 360,355
Balance at 30 June 2018 6,453,874 1,193,840 7,647,714
Balance at 1 July 2018 6,453,874 1,193,840 7,647,714
Surplus for the year 2,412,823 - 2,412,823
Revaluation of land and bulldings, net of tax - (445,881) (445,881)
Balance at 30 June 2019 8,866,697 747,959 9,614,656

This statement should be read In conjunction with the accompanying notes,
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Mallee Accommodation and Support Program Limited

ACN : 606779873

Statement of Cash Flows
for the year ended 30 June 2019

Note 2019 2018
$ $
Cash Flows From Operating Activities
Receipts from customers {Including G5T] 13,986,211 10,281,361
Payments to cllents. sugpliers and emgloyvees [Including GST) (10.759.385) 19,262,380]
Interest received 20.956 22,328
Interest pald (10.720)
Net Cash Provided By Operating Activities 15 3,237,162 1,041,309
Cash Flows From Investing Activities
Proceeds from sale of plant ant equipment 186.729 82,500
Acquisition of property, plant and equipment (4,639,766) (878.442]
Purchase of short term investments (69,805} (110,000]
Net Cash (Used In) Investing Activities {4,522,842) {905,942)
Cash Flows From Financing Activities
Proceeis rom loans 10 -
Repayment of finance leases {24,853 -
Net Cash Provided By Financing Activitles {24,843) -
Net increase In Cash Held (1,310,523} 135,367
Cash and Cash Equivalents at Beginning of Financlal Year 3,575,611 3.440.244
sh and Cash Equivalents at End of Fi 3,57

This statement should be read in conjunction with the accompanying notes.
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Mallee Accommodation and Support Program Limited
ACN : 606 779 873

Notes to the Financlal Statements
for the year ended 30 June 2019

Significant Accounting Polices
The principal accounting policies adopted in the preparation of the financlal statements are set out below. These policies have been

consistently applied to all the ysars prasented, unless otherwise statad,

New or Amended Accounting Standards and interpretations Adopted

The company has adoptad all of the new or amended Accounting Standards and Interpretations Issued by the Australian Accounting
Standards Board {"AASB') that are mandatory for the current reporting period. Any new or amended Accounting Standards or
Interpretations that are not yet mandatory have not been early adopted.

AASB 9 Financial Instruments
The company has adopted AASB 9 from 1 July 2018.

The standard Introduced new classification and measurement modeis for financlal assets.
A financial asset shall be measured at amortised cost If it Is held within a business model whose objective is to hold assets in order to
collect contractual cash flows which arise on specifled dates and that are solely principal and interest.

A debt investment shall be measured at falr value through other comprehensive income If it Is held within a business model whose
objective Is to both hold assets in order to collect contractua! cash flows which arise on specified dates that are solely principal and
interest as well as selling tha asset on the basts of its fair value.

All other financial assets are classifiad and measured at fair value through profit or loss unless the entity makes an Irrevocable
election on Initlal recognition to present gains and losses on equity Instruments (that are not held-for-trading or contingent
consideration recognised in a business combination) in other comprehensive income ('OCI'). Despite these requirements, a financlal
asset may be irrevocably designated as measured at falr valua through profit or loss to reduce the effect of, or eliminate, an
accounting mismatch.

For financial Nabilities designated at falr value through profit or loss, the standard requires the partion of the change In falr value
that relates to the entity's own credit risk to be presanted in OCI (unless It would create an accounting mismatch).

New Impairment requirements use an "expected credIt loss' ('ECL') model to recognise an allowance. Impalrment Is measured usinga
12-month ECL method unless the credit risk on a financlal instrument has Increased significantly since Initial recognition in which
case the [Ifetime ECL method is adopted. For receivables, 2 simplified approach to measuring expected credit losses using a lifetime
expected loss allowance Is available.

Impact of adoption
AASB 9 was adopted using the modIfled retrospective approach and as such comparatives have not been restated. There was no

Impact on opening retained profits as at 1 July 2018,

The table below llustrates the classification and measurement of financial assets under AASB 9 and AASB 1239 at the date of initlal
application. There were no changes to the classification of financial liabllities. The carrylng amount of these financlal assets are the
same under AASB 9 as they ware under AASB 139,

| Financiafl asset AASB 139 AASB S
Cash at bank Loans and recelvables Amortised cost
Trade and other receivables Loans and recelvables Amortised cost
Term deposits Held to maturlty Amortised cost




Mallee Accommodation and Support Program Limited
ACN : 606 779 873

Notes to the Financlal Statements
for the year ended 30 June 2019

Basls of Preparation

The financial statements are general purpase financlal statements that have been prepared In sccordance with the Australlan
Accounting Standards — Reduced Disclosure Requirements and Interpretations issued by the Australian Accounting Standards Board
{'AASB'} and the Australian Charitles ond Not-for-profits Commission Act 2012 (ACNC Act) as appropriate for not-for-profit orientad
entities,

Historical Cost Convention
The financial statements have been prepared under the historical cost convention.

Critical Accounting Estimates

The preparation of the financial statements requires the use of certain critical accounting estimatas, it also requires management to
exerclse its judgement in the process of applying the company's accounting policles. The areas involving a higher degree of
Judgement or complexity, or areas where assumptions and estimates are significant to the financlal statements, are discosed In note
2.

Revenue Recognition

Revenue Is recognised when it is probable that the economic benefit will flow to the company end the revenue can be rellably
measured, Revenue is measured at the falr value of the conslideration recelved or receivabie.

The company recognises ravenue as follows:

Gronts
The Company's programs are supported by grants recelved from the federal, state and local governments.

Grants are recognised at their fair value where there is a reasonable assurance that the grant will be recelved and all attached
conditions will be complled with.

Sales and Services Revenue
Sales and services revenue Is recognised when receivad or receivable.

Fundraising
Fundralsing such as donations are recognised at the time the pledge Is made

Interest income
Interest revenue Is recognised using the effective Interest method.

Other Revenue
Other revenue is recognlised when It is received or when the right to recelve payment [s established.

All revenue Is stated net of the amount of goods and services tax (GST).
Income Tax

As the company Is a charitable institution in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as amended, It Is
exempt from paying income tax. The company holds deductible gift reciplent status.

13



Mallee Accommodation and Support Program Limited
ACN : 606 779 873

Notes to the Financial Statements
for the year ended 30 June 2019

Goods and Services Tax (G5ST)
Revenues, expenses and assets are recognised net of the amount of assoclated GST, unless the GST Incurred is not recoverable from
the Australian Taxation Office (ATO). In this case it Is racognised as part of the cost of the acquisition of the asset or as part of the

enpense.

Recelivables and payables are stated Incluslve of the amount of GST recelvable or payable. The net amount of GST recoverable from,
or payable to, the ATO Is Included In other recelvables or other payables In the statement of financial position.

Cash flows are presented on a gross basls. The GST components of cash flows artzing from investing or financing activities which are
recoverable from, or payable to the ATO, are pressntad as operating cash flows.

Commitments and contingencles are disclosed net of the amount of GST recoverable from, or payabla to, the ATO.

Current and Non-Current Classification
Assets and lfabilities are presented In the statement of financial position basad en current and non-current classification.

An asset Is classifled as current when: 1t Is either expected to be realised or intended to be sold or consumed In the company's
normal operating cycle; It Is held primarily for the purpose of trading It is expected to be realised within 12 months after the
reporting perlod; or the asset Is cash or cash equivalent unless restricted from being exchanged or used to settle a liablilty for at least
12 months after the reporting period. All other assets are classifled as non-current.

A liability s classifled as currant when: it Is glther expected to be settled In the company's normal operating cycle; it Is held primarily
for the purpose of trading; It Is due to be settled within 12 months after the reporting pericd; or there Is no unconditional right to
defer the settlement of the linbility for at least 12 months efter the reporting period. All gther liabilities are classifled as non-current.

Cash ond Cash Equivaients

Cash and cash equivalents Includes cash on hand, deposits held at call with financial institutlons, other short-term, highly liquid
Investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes In value.

Trode and Other Receilvables
Other recelvables are recognised at amortised cost, lass any allowance for expected credit losses.

Other Assets
Other assets Include prepayments and Inventory.

Prepayments are payments in advance of receipt of goods or services, or the payments made for services covering a term extending
beyond that finandal accounting period,
Inventory Is stated at the lower of cost and net realisable value.
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ACN : 606 779 873

Notes to the Financla! Statements
for the year ended 30 June 2019

Property, Plant and Equipment

Land and bulldings are shown at fair value, based on periodic, at least every 3 years, valuations by axternal Independent valuers, less
subsequent depreciation and impairment for buildings. The valuations are undartaken more fraquently if there 1 a material change
In the falr valua relative to the carrying amount. Any accumulated depreciation at the date of revaluation Is eliminated against the
gross carrying amount of the asset and the net emount is restated to the revalued amount of the asset. Increases In the carrylng
amounts arlsing on revaluation of land and bulldings are credited in other comprehensive income through to the revaluation surplus
reserve in equity. Any revaluation decrements are Initially taken in other comprehensive income through to the revaluation surplus
reserve to the extent of any previous revaluation surplus of the same asset. Thereafter the decraments are taken to profit or loss.

Plant and equipment Is stated at historical cost less accumulated depreclation and impairment. Historlcal cost includes expenditure
that Is directly attributable to the acquisition of the ltems.

Depreclation is calculated on elther a straight-line or diminishing vaiue basls to write off the net cost of sach item of property, plant
and equipment {excluding land) over thelr expected useful lives as follows:

Useful life
e Bulldings 40 years
e Plant and Equipmant Syears
® Furniture and Fittings 5 years
® Motor Vehicles 4-5years
o Office Equipment 4 -8 yaars

The residual values, useful lives and depreclation metheds are reviewed, and adjusted if appropriate, at each reporting date.

An Item of property, plant and equipment 1s derecognised upon disposal or when there Is no future economic benefit to the
company. Galns and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any revaluation
surplus reserve relating to the item disposed of Is transferred directly to retained profits.

Non-Current Assets Held For Sole

Non-current assets are classified as held for sale if thelr carrying amount will be recovered principally through a sale transaction
rather than through continued use. They are measured at the lower of thelr carrying amount and fair value less costs of disposal. For
non-current assets to be classifiad as held for sale, they must be available for Immedlate sale In thelr present condition and their sale
must be highly prebable.

An Impairment loss is recognised for any [nitlal or subsequent writa down of the non-current assets to fair value less costs of
disposal. A gain is recognised for any subsequent increases In fair value less costs of disposal of a non-current assets and assets of
disposal groups, but not in excess of any cumulative impalrment loss previously recognised.

Non-current assets are not depreclatad or amortised while they are classified as held for sale. Interest and other expenses
attributable to the liabllities of assets held for sale continue to be recognised.

Non-current assets classified as held for sale are presented separately on the face of the statement of financlal position, in current
assats.
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Mallee Accommodation and Support Program Limited
ACN : 606 779 873

Notes to the Financlal Statements
for the year ended 30 June 2019

impairment of Non-Financial Assets
Non-flnancial assets are reviewed for Impalrment whenever events or changes In circumstances Indicate that the carrying amount
may not be recoverable. An Impalrment loss Is recognised for the amount by which the asset's carrying amount exceeds its

recoverable amount.

Recoverable amount Is the higher of an asset's falr value less costs of disposal and value-in-use. The value-In-use is the present value
of the estimated future cash flows relating to the asset using a pre-tax discount rate speciflc to the asset or cash-genarating unit to
which the asset belongs. Assets that do not have independent cash flows are grouped together to form a cash-generating unit.

Trade and Other Payables .
These amounts represent llabilitles for goods 2nd services provided to the company prior to the end of the financial yaar and which
are unpald. Due to their short-term nature they are measured at amortised cost and are not discounted. The amounts are unsecured

and are usually paid within 30 days of recognition.

Employee Benefit Provisions

Short-term Employee Benefits
Liabllitles for wages and salaries, Including non-monetary benefits, annual leave and long service leave axpected to be settied wholly

within 12 meonths of the reporting dete are measured at the amounts expected to be paid whgn the lizbllities are settled.

Other Long-term Employee Benefits

The lisbility for annual leave and long service leave not expected to be settled within 12 months of the reporting date are measured
at the present value of expected future payments to be made in respect of services provided by employees up to the reporting date
using the projected unit credit method. Consideration Is given to expected future wage and salary levels, experience of employee
departuras and periods of service. Expected future payments are discounted using market ylalds at the reporting data on natlonal
government bonds with terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.

Defined Contribution Superannuation Expense
Contributions to defined contribution superannuation plans are expensed in tha perlod In which they are Incurred.

Borrowings
Loans and borrowings are Inltlally recognised at the fair value of the consideration recelved, net of transaction costs, They are

subsequantly measured at amortised cost using the effective intarest method.

16
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Notes to the Financial Statements
for the year ended 30 June 2019

Leases

The determination of whether an arrangement Is or contalns a lease Is based on the substance of the arrangament and requires an
assessment of whether the fulfliment of the arrangement is dependent on the use of a specific asset or assets and the arrangement
conwveys a right to use the asset,

A distinction 1s made between finance leases, which effectively transfer from the lessor to the lessee substantially all the risks and
benefits incidental to the ownership of leased assets, and operating leases, under which the lassor effectively retalns substantially all
such risks and benefits.

Finance leases are capltallsed. A lease asset and llability are established et the falr value of the leased assets, or If lower, the present
value of minimum lease payments. Lease payments are allocated betwean the principal component of the lease liability and the
finance costs, 50 as to achieve a constant rate of interest on the remalning balance of the liability.

Leased assets acquired under a finance lease are depreciated over the asset's useful Iife or over the shorter of the asset's useful life
and the lease term If thera Is no reasonable certainty that the company will obtaln ownership at the end of the lease term.

Opereting lease payments, net of any Incentives received from the lessor, are charged to profit or loss on a straight-line basls over
the term of the lease.

Fair Value Measurement

When an asset or liabllity, financlal ar non-financlal, is measured at falr value for recognition or disclosure purposes, the falr value is
based on the price that would be received to sell an asset or paid to transfer a llabllity in an arderly transaction between market
participants at the measurement date; and assumes that the transaction will take place elther: In the principal market; or in the
absence of a principal market, In the most advantageous market.

Fair value Is measured using the assumptions that market participants would use when pricing the asset or liabllity, assuming they
act In thelr aconomic best interests. For non-financlal assets, the falr value measurernent Is based on Its highest and best use.
Valuation techniques that are appropriate In the clrcumstances and for which sufficlent data are available to measure fair value, are
used, maximising the use of relevant observable Inputs and minimising the use of uncbservable inputs.

Assets and liabilities measured at fair value are classified, into three leveis, using a falr value hlerarchy that reflacts the significance
of the inputs used In making the measurements. Classifications are reviewed at each reporting date and transfers between levels are
determined based on a reassessment of the lowest level of Input that is significant to the falr value measurement.

For recurring and non-recurring fair value measurements, external valuers may be used when internal expertise is either not
avallable or when the valuation is deemed to be significant. External valuers are selacted based on market knowledge and
reputation. Where there is a significant change in fair value of an asset or liability from one period to another, an analysts is
undertaken, which includes a verification of the major inputs appiled In the latest valuation and a comparlson, where applicable,
with external sources of data.
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Notes to the Financlal Statements
for the year ended 30 June 2019

Financlal instruments
Financial Assets
Finenclal assets are inittally recognised at fair value. Such assets are subsequently measured at either amortised tost or fair value

depending on thelr classification,
The company only holds financial assets measured at amortised cost.

Assets measured &t amortised cost are financlal assets where:

a) The business model Is to hold assets and to collect contractual cash flows; and

b) The contractual terms glve risk on specific dates to cash flows are solely payments of principal and interest on the principal
amount outstanding.

Financial assets are derecognised whan the rights to recelva cash flows have expired or have been transferred and the company has
transferred substantially all tha risks and rewards of ownership. Whan there Is no reasonable expactation of recovering part or all of
a financlal asset, It's carrying value s written off.

Financiol instruments
impairment of Finandal Assets

impairment of financlal assets Is recognised on an expected cradht loss (ECL) basls for financlal assets measured at amortlsed cost,
This assessment Is derived at using both quantitative and qualitative Information and analysis based on the company's historical
experience and informed assessment.

Financiol Liabilitles
The company measures all financial liabilities Initlally at fair value less transactions costs.

Subsequently, financial flabilities are measured at amortised cost using the effective Interest rate method.

Comparative Figures
Whers required by Accounting Standards comparative figures have been adjusted to conform with changes In presentation for the

currant financlal year.

New Accounting Standards and Interpretations Not Yet Mandotory or Early Adopted

Austrafian Accounting Standards and Interpretattons that have recently been Issued or amended byt are not yet mandatory, have
not been early adopted by the company for the annual reporting period ended 30 June 2019, The company's assessment of the
Impact of these new or amended Accounting Standards and interpretations, most relevant to the company, are set out below.



Mallee Accommodation and Support Program Limited
ACN : 606 779873

Notes to the Financlal Statements
for the year ended 30 June 2019

AASB 16 Leasss
This standard Is applicable to annual reporting periods beginning on or after 1 January 2019,

The standard replaces AASB 117 'Leases’ and for lessees will eliminata the classifications of operating leases and finance leases.
Subject to exceptions, a 'ight-of-use’ asset will be capitallsed In the statement of financial position, measured at the present value of
the unavoldable future lease payments to ba made over the lease term.

The exceptions relate to short-tarm leases of 12 months or less and leases of low-value assets where an accounting policy cholce
exists whereby elther a 'right-of-use’ asset Is recognised or lease payments are expensed to profit or loss as Incurred. A llability
corresponding to the capltailsed lease will also be recognised, adjusted for lease prepayments, lease incantives recelved, Initial direct
costs Incurred and an estimate of any future restoration, removal or dismantling costs. Straight-iine operating lease expense
recognition will be replaced with a depreciation charge for the leased asset (induded In operating costs) and an intarest expense on
the recognisad lease Habllity (included In finance costs).

In the earller periods of the lease, the expenses assoclated with the lease under AASB 16 will be higher when compared to lease
expenses under AASB 117. For classification within the statement of cash flows, the lease payments will ba separated Into both a
principal {financing activities} and interest (either operating or financing activities) component. For lessor accounting, the standard
does not substantially change how a lessor accounts for leases. '

The adoption of this standard from 1 July 2019 will have an impact on tha company.

AASD 15 Revenue from Contracts with Customers
The core principle of AASB 15 requires an entity to recognise revenue when the entity satisfies a performance obligation by
transfarring a promised good or service to a customer.

The changes In revenue recognition requirements In AASB 15 will result In changes to the timing and amount of revenue recorded in
the financlal statements.

AASB 1058 income of Not-for-Profit Entitles

Substantially alters the raquirements of the existing AASB 1004 Contributions and clarifies the treatment of the raceipt of Income by
not-for-profit entltles. Income whera there Is an assoclated performance obligation should be recognised in line with the principles
of AASB 15, whereas donations with no future obligation may be recognised immediately.

The changes in revenue recognition requirements in AASB 1058 will result in changes to the timing and amount of revenue recorded
in the financlal statements.
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Notes to the Financial Statements
for the year ended 30 June 2019

2 Critical Accounting Judgemants, Estimates and Assumptions

The preparation of the financlal statements requires management to make Judgements, estimates and assumptions that affect the
reported amounts In the financial statements. Management continually evaluates its Judgements and estimates In relation to assets,
lisbilities, contingent Hebllities, revenue and expanses. Management bases its Judgements, estimates and assumptions on historical
expertence and on other various factors, Including expectations of future events, management believes to be reasonable under the
circumstances. The resulting accounting judgements and estimates will seldom equal the related actual results. The judgements,
estimates and assumptions that have a significant risk of causing a materlal adjustment to the carrying amounts of assets and
liabllities {refar to the raspactive notes) within the next finandal year are discussed below.

Estimation of Useful Lives of Assets

The company determinas the estimated useful lives and related depreclation and amortisation charges for its property, plant and
equipment. The useful lives could change significantly as a resuft of technical innovations or some other event. The depreciation and
amortisation charge will increase where the useful lives are less than previously estimated lives, ar technlcally cbsolete or non-
strategic assets that have been abandaned or sold will be written off or written down.

Impairment of Non-Financlal Assets

The company assesses Impalrment of non-financlal assets at each reporting date by evaluating conditions specific to the company
and to the particular asset that may lead to Impalrment. If an Impairment trigger exists, the recoverable amount of the asset is
determined. This Involves fair value less costs of disposal or value-in-use calculetions, which incorporate a number of key estimates

and assumptions,

Employee Benefits Provision

As discussed In note 1, the lizbility for employee benefits expected to be settied more than 12 months from the reporting date are
recognised and measured at tha present value of the estimated future cash flows to be made in respect of all employees at the
reporting date. In determining the present value of the liabllity, estimates of attrition rates and pay Increases through promotion and
Inflation have been taken Into account.
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8 Revenue
The company's revenue may be analysed for each major product and service category:
2019 2018
Revenue § §
Operating grants 10,152,205 8,540,592
Sales 306,524 280,254
Rentai Income 229,950 233,752
Service Income 434,247 164,099
Fundralsing 25,176 46,163
Total 11,152,102 9,264,860
Other Revenue
Donations 33,160 38,805
Other Income 2,151 4,124
Interest Income 20,956 22,328
Total 56,207 65,257
Total Revanue 11,208,409 9,330,117
4 Expenses 2019 2018
§ $
Defined contribution superannuation expense 648,996 522,551
Total 548,996 522,551
S Currant Assets - Cash and Cash Equivalents 2019 2018
§ $
Cash on hand 1,280 1,280
Cash at bank 2,263,808 3,574,331
Total 2,265,088 3,575,611
6 Current Assets - Financial Assets 2019 2018
$ $
Term deposits 179,805 110,000
Total 179,805 110,000
7 Current Assats - Trade and Other Recelvables 2019 2018
$ §
Tracde receivables 224,930 93,866
Total 224,930 93,866

All of the company’s trade and other receivables have been reviewed for indicators of Impalrmant. No recelvables were assessed

to be Impaired, therefore no allowance for expected credit [osses has bean mada (2018: NIL}.
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8 Current Assats - Assets Hald For Sale 2019 2018
$ $
Assets Held for Sale 1,205,400 -
Total 1,205,400 -

Assets held for sale comprise 3 properties at Langtree Avenue, Mildura which were on the market and for sale at balance date.

9 Current Assets - Other 2019 2018
$ $
Prepayments 82,306 72,266
Materlals and packaging 12,723 17,853
Total 95,029 90,119
10 Non-Current Assets - Property, Plant and Equipment 2019 2018
5 $

Land - at valuation 1,475,000 2,458,000
Building: - at valuation 6,260,000 2,463,429
Less: accumulated depreclation - (23,805)
Sub-Total 7,735,000 4,897,624
Plant and equipment - at cost 118,761 187,367
Less: accumulated depreciation - {68,850) (124,514)
Sub-Total 49,901 62,853
Furniture and fittings - cost 470,251 313,144
Less: accumuiated depreciation {103,508} {158,142)
Sub-Totsl 866,743 155,002
Motor vehicles - at cost 426,151 638,318
Less: accumulated depreclation {169,048} (210,990)
Sub-Total 257,103 427,328
Office equipment - &t cost 613,110 310,364
Less: accumulated dapreciation {93,050} (184,344)
Sub-Total 520,060 126,020
Capltal works In progress 7,326 537,736
Sub-Total 7.926 537,736
Total 8,936,133 6,206,563
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10 Non-Current Assets - Property, Plant and Equipment {Continued)

Reconcillations
Reconclltations of the written down values at the beginning and and of the current and previous financial year are set out below:
Plantand Furniture Motor Office
at :::tbn) (.::. 'I:la"::n) equipment and fittings wvehicles equipment c‘.::‘::v:p Total
(atcost}  (akcost) (atcost)  (atcost)
$ $ $ $ $ $ $ $
Balance 1 Juiy 2017 2.304,000 2,135,573 73.169 122 347 403 253 127.339 119.840 5.286.521
Additions 32,133 4431 68.681 208,647 26.814 537.736 873442
Disposals = 13,437 (75,6481 . (79.085]
Transfers 119.840 = ) 1119.540) =
Revaluations 154,004 206,355 ; ) = 360355
Depreclation - [55.277) 114.747 132,589 (108.924| 28 133) . 1239.670]
Balanca 30 june 2018 2,458,000 2,438,674 £2,853 155,002 427.328 126,020 532,738 6,206,563
Balance 1 July 2018 2,458,000 2,439.624 62,853 155.002 427,328 126020 537.736 6.206.563
Additions - 15,505 14578 260269 87,402 508 251 4,105,656 4,991,665
Disposals - - {13,250 113.2481  |166,679) |51,621) - (244,798)
Transfer to held for sale (3,050.000] 1260.000) = . - - 11,310,000}
Transfers - 4,636.066 |+.536.066! -
Revaluations 67.000 [512.881) e - - 1445,881|
Depreclation _ - |58,318) 114,280 {35,280 [90,548) 161,590) - 261,416}
Balance 30 june 2019 1,475,000 6,260,000 49,501 365,743 252,103 520,060 7.326 8.936,133
Valustion

Land and bulldings were valued on 18 June 2019 by independent valuers Herron Todd White {Mildura). Valuations were effective as at 30 June

2019,

(*) Capital Works In Progress - Bulld of n Service and Community Hub
During the financlal year the company had a contractual commitment datad 26 March 2018 to construct a service and cemmunity hub bullding,
which was completed on the 14 June 2019 on receipt of the occupancy certificate.

The buliding of the service and community hub was made possible through a successful submission with Bullding Better Regions Funding (BBRF).
Funding awarded under the submission was $2.45 mililon which was to be matched 1 : 1 by the company. At 30 June 2019 the company had
received a total of $1,528,634 in capltal grants with the balance to be recelved in the next financlal year upon lodgement of the finat milestone,
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11 Current Liabilities - Trade and Other Payables 2019 2018
$ $

Current
Trade creditors 279,766 294,830
Accrued expenses 120,755 251,916
GST payable 12,171 58,264
Superannuatlon payable 75,673 39,852
PAYG tax peyable 133,072 67,560
Other payables 226,590 -
Total 848,027 712422

Al above liabilities are short-term. The carrying values are considered to be a reasonable approximation of fair value.

12 Employee Remuyneration 2019 2018
$ $

a} Employee Benefits Expense
Wages and salarles 6,031,642 5,403,354
Superannuation 648,996 522,551
Employee henefit provisions 754,599 670,915
Workers compensation Insurance 246,815 185,451
Other 39,874 70,424
Total 7,721,926 6,852,655
b) Employee Benefit Liabilities
Current
Long service {eave 261,825 236,056
Annual leave 536,246 406,554
Other leave provisions 58,031 61,126
Total 856,102 703,736
Non-Current
Long service leave 214,220 193,135
Total 218,220 193,135
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13 Curvent Liabllitias - Other Liabilities 2019 2018
$ $
Incorne recelved in advance 1,046,324 819,152
Total 1,045,324 819,152

Consists of government grants received In advance for services to be rendered by the company at a later date.

14 Borrowings 2019 2018
$ $

Current
Loan facllity 10 -
Lease liability 62,690 -
Total 62,700 -
Non-Current
Lease liabiiity 264,356 -
Total 264,356 -
Loan Facllity

The company entered Intc 2 contract on 9 October 2018 with the Commonwealth Bank to borrow $1,900,000 secured by
properties owned by the company. The loan Is for a 3 year term and expires on the 28 Septernber 2021. The loan facility was
entered Into to facilitate the bulld of the MASP Service and Community Hub. At balance date $10 had been drawn down.

Amount used 10 -
Amount unused 1,899,990 -
Bank Loan Facllity {Secured) 1,900,000 -
15 Reconciliation of Cash Flows From Operating Activities 2019 2018
$ $
Cash Flows From Qperating Activities —
Surplus for the year - - 2,412,823 539,300
Non cash flows In surplus
Depreciation expense 261,415 239,670
Impairment of held for sale assets 104,600 -
Loss (Profit) on disposal of property, plant and =quioment 58,070 {3,415}
Changes In assets and llabilities:
{Increase| In trade and other receivabiles (131,064) {50,572}
[Increase|/decrease In other assets (4,910} 8,662
Increase In tracle and other payables 135,605 253,945
Increase in employea benefit liabliitles 227,172 78,497
Increase/(decrease) In other liabllities 173,451 {24,778)
Net Cash Inflow From Operating Activities 3,237,162 1,041,309
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16 Finenclal Instruments

Foreign Currency Risk
The company is not exposed to any significant foreign currency risk.

Price Risk
The company Is not exposed to any significant price risk.

interest Rate Risk
The company Is not exposed to any significant interast rate risk.

Credit Risk
The company Is not exposad to any significant credit risk.

Liquidity Risk
Vigllant liquidity risk management requires the company to malntain sufficient liquld assets {mainly cash and cash equivalents} to

be able to pay debts as and when they become due and payable. The company manages liquidity risk by maintaining adequate
cash reserves by contlnuously monitoring actual and forecast cash flows and matching the maturity profiles of financlal assets and
liabllties.

Falr Valve Measurement

The company measures the following assets at fair value on a reoccurring basls:
Land and bulldings
Assets held for sale

Fair Value Hierarchy
The following tables detall the company's assets measured or disclosed at falr value, using a three level hierarchy, based on the
lowest level of input that Is significant to the entire value measurement, being:

Level 1: Quoted prices {(unadjusted) In active markets for identical assets or liabilities that the
company can access at the measurement date,

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
Ilability, either directly or indirectly.

Level 3: Unobservable Inputs for the asset or labllity.

Both land and bulldings and assets held for sale are valued using level 2 inputs.
The company engages external, independent snd qualified valuers to determine the fair value of the company's land and

bulldings at i=ast every 3 years, The significant inputs and assumptions are developed In dose consultation with management.
The valuatlon processes and falr value changes are reviewed by the Board of Directors et each reporting date.
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17 Auditor's Remuneration 2019 2018
$ $
Amount recelved or due and recelvable, by the current auditor for:
Audit of the financlal statements 13,000 8,750
Total 13,000 8,750

RSM Australla Partners were the external auditors durlng the 2019 financlal year {2018: Southern Audit Pty Ltd).

18 Related Party Transactlons
Unless otherwlise stated, none of the transactions Incorporate spedlal terms and conditions and no guarantees were given or

received.

a) Datallad Transactions
Transactions with Reioted Parties
There were no materigl transactions with related partles during the current and previous financlal year.

Recelvable From and Payable To Related Partles
There were no materlal trade receivables from or trade payables to related parties at the current and previous reporting date,

Loans To/From Reloted Porties

There were no loans to or from related partles at the current and previous reporting date.
Is) Key Management Personnel
The company's related parties include its key management personnel who are members of the Operatlonal Leadership Group.

2019 2018
$ $

Total key management personnel remuneration 746,689 625,002
Number of key management employees - _ o 6 5

15 Funding Obligations and Security Held
Under the funding deed agreement, the company has obligations to the Director of Housing to refund contributions towards the

freehcld land at 20-24 Herston Drive, Mildura should the company no longer meet the conditions of the agreement.

20 Contingent Liabifltles and Contingent Assats
At balance date the company has a contingent liabilities in favour of Kids Under Cover for the grants received, amounting to
$130,000, 'The agreement stipulates repayment requirements, however, only If there 1s an event of default as listed In clause 7 of
the agreement. It is not probable at year end that the events listed wiil occur and therefore It s recognised as a contingent

Hability.
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21 Commitments 2019 2018
$ $

Capital Commitments
Property - Bullding of Service and Community Hub 32,199 -
Total : 32,199 =

A final payment for the bulld of the MASP Service and Community Hub was made subsequent to the end of the financlal year
under the bullding contract.
The company had no other capital commitments at balance date.

Operating Lease Commitmants

The company's future minimum operating lease payments are as follows:

Within 1 year 146,464 37,176
1to 5 years 340,359 115,191
After 5 years 736,595 760,732
Total 1,223,418 913,099

The majority of commitments relate to College Leases of land with the Ministar of Education of $871,918 (2018 $902,828). The
Improvements on the College Lease propertfes have been purchased by the company for use In its operations, Including provision
of social housing. The college leases have terms of 50 years, except for one which Is 83 years, whereby the company has the right
to use of the land at an annual rental over the term of the lease.

Other commitments relate to motor vehicle leases, office rentals and equipment rentals

Finance Leasas - Computer Upgrade
Finarnce lease Habllity relates to assets leased as part of the computer upgrade.

Within 1 year 83,654 -
1to 5 years 299,761 -
After 5 years -
Total 383,415 -
Less finance charges 56,369

Total 327,046 -
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22 Events Aftar tha End of the Reporting Perlod

Sale of Bulldings '

One of the three propertles held for saie at Langtree Avenue, Mildura was sold subsequent to the end of the financlal year,
Contract of sale was entered into on the 16th July 2019 at a value not significantly different from its carrying value In assets held
for sale at the end of the financlal year. Upon settlemant the property will be released as security for the loan facllity with the
Commonwealth Bank,

Change In Loan Facility

On the 30th October 2019 the directors signed documents to reduce the loan facllity with the Commonwealth Bank from $1.8
million to $1.52 milllon. The reduction was due to the sale of the Langtree Avenue property subsequent to year end no longer
available as security for the loan facillty.

No ather matters or circumstances hava arisen since the end of the financlal year which significantly affectsd or may significantly
affect the operatlons of the company, the results of those operations, or the state of affalrs of the company in subsequent
financlal years.

23 Members' Guarantee
The company is incorporated under the Corporotions Act 2001 and Is a company limited by guarantee. If the company is wound
up; the constitution states that each member is required to contribute a maximum of $1 towards meeting any outstanding
obligations of the company. At 30 June 2019 the number of members was 30 (2018: 29).

24 Company Details
The registered office and principal place of businass of the company Is:

Mallee Accommodation and Support Program Limited
118-124 Langtree Avenue
Mildura VIC 3500



Mallee Accommodation and Support Program Limited
ACN : 606779873

Directors’ Declaration
30 June 2019

In the directors' opinlon:

® the attached financial statements and notes comply with Australian Accounting Standards -
Reduced Disclosure Requirements, the Australion Charities and Not-for-profits Commission Act
2012. assoclated regulations and other mandatory professional reporting requirements;

® the attached financial statements and notes give a true and fair view of the company's financial
positlon as at 30 June 2019 and of its performance for the financlal year ended on that date; and

@ there are reasonabie grounds to believe that the campany will be able to pay its debts as and
when they become due and payable.

Signed in accordance with a resolution of directors
On behalf of the directors

Greg Schultz

Director

Dated the _¥® day of October 2019
Mildura

30



Ir‘-:! = L] _=.—_—’ﬂ'

RSM

RSM Australla Partneis

12 Anderson Street West, Ballarat VIC 3350
PO Box 685 Ballarat VIC 3353

INDEPENDENT AUDITOR'S REPORT
To the Members of Mallee Accommodation and Support

Program Ltd T+61(0) 35330 5800
F+61(0) 353305890
Www.rsm.com.au

Oplinlon

We have audited the flnancial report of Mallee Accommodation and Support Program Lid, which comprises the
statement of financial position as at 30 June 2019, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the
financlal stetements, including a summary of significant accounting policles, and the declaration by those charged
with governance.

In our eplnlon, the financial report of Mallee Accommodation and Support Program Ltd has been prepared in
accordance with Division 80 of the Australian Charities and Nol-for-profits Commission Act 2012, including:

(a) giving a frue and fair view of the registered entity's financial position as at 30 June 2019 and of its financial
performance and cash flows for the year ended on that date; and

(b) complying with Australian Accounting Standards — Reduced Disclosure Requirements and Division 60 of the
Australlan Charities and Not-for-profits Commission Regulation 2013,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described In the Auditor's Responsibilities for the Audit of the Financial Report section of our
raport. We are independent of the Mallee Accommodation and Support Program Ltd in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants {the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtalned Is sufficlent and appropriate to provide a basis for our oplnlon.
Other Information

Those charged with govemance are responsible for the other information. The other information comprises the
information Included in Mallee Accommodation and Support Program Ltd's annual report for the year ended 30 June
2019, but does not include the financial report and the auditor’s report therson,

Our opinion on the financial report doas not cover the other information and accordingly we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility Is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial report or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a materlal misstatement of this other information,
we are requirad to report that fact. We have nothing to report in this regard.

THE POWER OF BEING UNDERSTOOD
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Responsiblilities of Management and Those Charged with Governance for the Financlal Report

The directors of the registered entity are responsible for the preparation of the financial report that gives a true and
fair view in accordance with Austrafian Accounting Standards — Reduced Disclosure Requirements and the
Australlan Charities and Not-for-profits Commission Act 2012 (ACNC Act) and for such Internal control as the
directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and
Is free from material misstatement, whether due to fraud or error.

In preparing the financial report, directors are responsible for assessing Mallee Accommodation and Support
Program Ltd's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless management elther intends to liquidate Mallee Accommodation
and Support Program Ltd or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibliities for the Audit of the Financlal Report

Our objectives are to obtain reasonable assurance about whether the financlal report as a whole Is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinlon. Reasonable
assurance Is a high level of assurance, but is not a guarantee that an audit conducted In accordance with the
Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material If, Individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basls of this financial report.

A further description of our responsibilities for the audit of the financlal report is located at the Auditing and

Assurance Standards Board webslite at: hitp://www.auasb.gov.au/auditors responsibliities/ar4.pdf. Thils description
forms part of our auditor's report.
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Ballarat, Victoria
Datad this 30% day of October 2019






